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Lee, Higginson
& Co.

44 State 8t., Boston

CHICACO OFFICE
The Rookery

CITY OF

Philadelphia, Pa.
4%

Tax Exempt Bonds

PRICE AND PARTICULARS
UPON APPLICATION

A.B.Leach & Co.

149 BROADWAY, NEW YORK

Kountze Bromhexs,

BANKERS,
Broadway & Cedar St.,
NEW YORK.

STOCK EXCHANGE SECURITIES,
INVESTMENT BORDS, ETC,

Weekly Quotation Record
Forwarded on  Request

- CARLISLE & GO.

BANKERS & BROKERS

74 BROADWAY,  NEW voy

L

Bonds
Moffat & White

» 5 Nassau St., ? New York.

Wm. A. Read & Co.

Bankers

25 Nassau Street, N. Y.
BOSTON BALTIMORE CHICAGO

Potter Choate & Prentice

ucml.n- New York [Stock kxchaug:

BANKERS
6 NASSAU ST.  NEW YORK

BROWN BROTHERS & C0.,

£9 WALL STREET
Orders Executed on the

NEW YORK, PHILADELPHIA, BOSTON & EALTIMORE

STOCK EXCHANGES,

1

——————— e ————

Edward B, Smith & Company

- Bankers

21 Pine Street, New York
Oll Chestrut Streot, Philadelphia

N. W. HALSEY & CO.

BANKERS

BONDS FOR INVESTMENT

49 WALL ST, NEW \lllll‘
Philadelphin Chicago. an  ranclse

NEW YORK CITY BONDS

N. W. HARRIS & GO0,

BANKERS
Plne Street, Corner William
" NEW YORK
q—-— - e - - -— po=
CHARTERED 18566

Brooklyn Trust
‘Company

Guaranty Trust Co
OF NEW YORK.

28 NASSAU ST. & LOMBARD =1
New York, London, F, (.
Capital, $2,000 Surplus, $5,500,000, |

JOMN W. C ASTI EN. President.
CE—
RAILROAD I\ lR\l\(-s.

1008 Changes
LB Dee 300N 0
o 3045000 Dee T (00
\ . BL4L688  Dec, 10217
National Raliroad, of Ilulm.
Fourth week April e BODTIL Deo,  $8D 2%
onth.. ... o 1216567 Dee 20708 |
From July 1 ARSI dne, 2t
WADABH.
The Wabash Rallroad Company reports for
Mareht
1R CRanges
Giross earnings., $LUI6,130 Dee  §ia %%
Operating expenses,, 1,688,138 P it
Net eAMINES.. ooovieiee $30.007 Dec  $227.02% |
From Juiy 1.
Gross ¢ArnIngs. . ... SO U8 Dee  §311060
Operating expenses,, . 14,040,758 Ine, 18,688 |
Net earnings. $5,470,505 Dec 95800617

“NICKEL PLATE."
The New York, Chicago and St. Louls Rallroad
Company reports for the qua r’u-v ended Marenh 31
e

Chnnges

Gross'earnings.. .. l.,u\,.’lu Dee. $187 518 |
Opcuu“ «:;wnm u..m Deo, 28017

Net um» s e v nsdo> wa,mo Ine, #4100
Burplus lf“l charges., 162,874 Doee 10,221

———t———
The Metal Markets,

There was no change in the .\.-n York cop-

wr market yesterday. 1t wos very dull

The London macket was lower and sales theye
Wl'e 400 tons ol spot copper aur
iu

.\'ﬂ York prices were;

Yesterday. Thursday
Capper, lake.. ive 18 .uls 12% &1y
Copper, electro......... 12%@12% 125@ 1Y
umlnx \ 1"3 12ha
....... @90 .48 . 7568 A
hnﬂu‘r I T T a4 ".» 4000 4.0
Lead 4 0@ 4.2 4.20% 4.2 |

London prices were,

Thursday Yesterdoy

£ s d £

Capper, apnt AT A Mise
u-|rv!nru AT 12 A Voo
Tin, wiol w30 13 0|
Al m.l.rrs. wran o ...!'D 01 187 W
1.cad, . vesdmssnvanas 49 hh MTe
Spehter... . D1 ‘ 126
lno xgmwy uu 304

ST -o“.»-. ""V

fd o0 tons of |

e e —

| FINANCIAL AND COMMERCIAL,

Fripay, May 8.
_ Throughout to-day the stook market
- was nervous and irregularly strong, There
was some traoce in the early dealings of
the doubtful feeling regarding the inarket
that was more or less evident yesterday;
but the period of hesitation waa brief and
prices soon resumed their upward march
under the lead of the two old favorites,
the Union Pacifio and Southern Pacific
#hares. In a varying way but with little
diminishment this strength was contin-
usd until the end of busipess, although
the striking feature of the market in the
afternoon was the advance in the Reading,
Delaware, Lackawanna and Western, Dela-

of the leading anthracite railroad com-
panies, ‘T'ransactions

day's total volume of dealings, and the

point at an advance of 3% points. Dela-
ware and Lackawanna stock rose at one
time 42 points, but lost half its gain, the
advance in this security being notable,
| A8 it always is when a buying movement
| starta, on account of the exceedingly small
quantity of the floating supply of the stock
in the market, The rise in the coal stocks
was accompanied with rumors of a sup-
posed “squeezing” of the short intererst in
Readmg common and of course by the hack
nayed stories of a segregation of coal lands
Under the rise of the hard coal shares
there appeared to be more or less distrib-
tion of other railroad stocks which have
hitherto Leen the leaders in the trading
and the advance in ghe Union Pacific shares
particularly was not in very satisfactory
proportion to the volume of transactions in
them. Buying of the Brooklyn Rapid
Transit stock was predicated as it has been
recently upon the eurrent impression that
the company stands in no danger of the
possibility that the five cent fare bill
passed at the recent session of the Legisla-
ture covering its Coney Island traffic will

| receive the signature of the Governor of |

! the State, or even if it does receive the ap-
| proval of the Governor will not be enforeed
| by the Publie Service Commission, to whom
the entire question is to be submitted
Amalgamated Copper, American Smelting
and Refining, United States Steel and as a
rule all the metal stocks were relatively

heavy, either advancing very little or
remaining unchanged from yesterday's
prices. Taken altogether, however, the

market was, even if of entirely professional
and manipulative character, still such as
to suggest that the advancing movement
in prices had not yet culminated

Hardly any reference was made to-day
in Wall Street comment to developmenis
in financial or business conditiona having
I an intrinsic bearing upon market valuations
in 8o far as they seemed to figure as actual
stock market factors, Nothing was heard
of
over the failure of the Union Pacific Rail-

its borrowing plan or because of general
indications that the railway managers of
the country are not agreed as to the policy
to be followed in advancing freight rates,
Deterring considerations in this latter re-
spect are undoubtedly the protest already
made against such proposed reductions of
rates by so many commercial organizations

pressed in railroad circles is that before
higher charges for transportation of freight
are demanded the high railway pay sched-
ules established a year ago ought to suffer
reduction. Copper prices were reported
to-day as being slightly lower, which, taken
with the still unsettled state of the iron and
steel trade, may have accounted for the lack
of animation to-day displayed by the various
metal stocks, The Government's monthiy
erop report, which caused mors or less of
a commotion on the produce exchanges
and resulted in a violent advance in the
price of wheat and corn, seemed to sxclie
almost no attention in the Wall Street com -
mission houses. As might be imagined
from the course of grain prices, it was con-
sidered in the grain trade as being more un-
favorable than had been expected.
of the principal winter wheat States re
ported higher averages of conditions than
a month ago, but the drought in the west-
ern parts of Kansas and Nebraska so affected
the crop there as to cut down the prospective

reduce the general average to 80 per cent
on April 1. On the other hand, the

cent,

15 almost invariably reported at this season
| woa shown this year to be considerubly
| 1rss than it was a year ago, 8o that taken all
ound  the monihly report wvas not

| oxonssively discouraging character

0

\
o

donbt a certain degree of impetus to the |

Imying of stocks to-day was imparted |.\
the very rosy forecasts as to to-morrow’s
Lhank return, these making out a cash gain
wothe banks of between $11,000.000 gy
¢ oo, although the banks have w1}

last fow days been gathering in money
( v mest to-morrow the initial pavment on

Government's recall of $45,00,000 from |

u,. public depositories
New York sStock Kxchange Sales, May 8,
CLOBING PRICER OF UNITED BTATER BONDS
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ware and Hudson, and in general the stocks |

in Reading stook '
formed much more than one-third of the |

quotation of the stock closed at its highest |

yeaterday's hall way dissppointment | . .0 00 uh) AND OTHER SHARES:

road Company to announce the details of |

over the land; and a view commonly ex- |

Most |

vield in these States considerably and so |
of the normal, as compared with 91.3 per |

reduetion in winter wheat acreage which |
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4100 Rock Island. 167 1814  10%4+ 8 THE OURB MARKET.
12500 Rock Isl pt.. 8308, 828, 308+ 4
500 Slory-Shelt.. 47 4015 4084 1}}«0 was & fair inorease in t_%o volume of
1020 SILASF2pt R01g 281, 20144 Uy !n’xc %tho curb market to-day as com-
’ md 2 p " with the seasion ym y, the greater
600 SILASW P! 308l 45 4Blgelilg few stocks
u'uﬁty. however, l ng ina few stocks.
36800 Sou Paclo. 80l Bdlg  851s+1ls | The market display oully firm tone,
100 Sou Pacpt. . 1 1019 1101 11614 I ueu lvely‘hrny ' elo 1?':”“"'
. 800 Sou Ry Co.. 10 1L 160 & mining urn of wh o
ot ™ ¢ : (onlollduod was the mim ptomlnem feature.
700 SouRyCopf 4013 401y 40%+ % k
s The quotation of the last named stock was
800 Tean Cop't. 877¢ d7% 3713 g nduneed from 8% to 6 1-16, Among the
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recelpts and expenditures of the Treasury shows

This day. Thix month

Pecelpts ..., $1.645,07¢  $10 877,700

Fapenditures. 2,240,000 14,080,000
Defiglt, .. $9 320 1hA22

304015

Fiscal yeir
$514 086, %48
MO 4185712

$54,%70. 804 |

‘The receipts from customs to dn) were §550 806
from Internal revenue, $807 464, and miscellaneous,

demption, $21
The cash statoment of the United States Treas
urer for luy § shows;
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THE GRAIN MA.KFTG.

Prices Rise Sharply—Government Wheat
*" meport Surprises Bears—Cables strong
—Actlve Export Demand for Wheat,

Wheat closed at a sharp advance uwing
mainly to a less favorable Governienl re-
port than had been expected and the sirength
of the ocash situation. The Government
stated the condition of winter wheat at X9
per cent,, whereas sore had beeu expecting
a oondition of as high as 93, The condition
last month was 01.3. A year ago it wus NI,
and the average for ten years (s 85,5 “The in-
dicated crop this year is, according 1o the |

400,442,000' a8t year, so that the report was
really bearish. The point is, however. (hul
it wa# less bearish than had been expecivd
But the actual wheat is the mainspring of
the market, It is in demand, And il ix
rapidly decreasing in supply. Bulls bank on
this more than anything €lse,

Farly in the day prices were firmer owing
to unexpectedly strong cables from Kurope
Liverpool advanced 1'y to 1% on mos
mounths, though September was 'y lowel
Budapest odvanwd 3%c., Berlin 1% to 2'.«
and Paris partly 'so.

Later on reglizing caused a setback hern
and at the West., ‘The weather on the whole

was better. The stock at Minnespolis in-
creased 150,000 bush. for the week. Cudahy
brokers sold July rather freely.  Arour

brokers sold September, Pit traders han
mered In expectation of a bullish Governnent
slatement,

When the official report appeared,
ever, there was a scramble to buy for both
sides of the account and prices quickly re-
sponded. Je Count and Inglis seni Lulii<h
crop reports from the Sonthwes' ('cii-
plaints of Hessian fly damage increased
Damage from receut excessive rains wus re-
ported.

An active cash demand was reported
mainly for export. Duluth reported 10 loads
of durum and 100,000 bush. of No. 1 Northeru
sold for export. The stock there decreascd
1,250,000 bush. for the week,

Barrell, Logan, Pringle, Bartlett, Knixhi
Purtrldge. Warren and Canby were good
buyers, Commission houses bought Hros
seau sold beavily on the rjse.
prominent futerests sold. The offerings were
well taken, however

The Modern Miller's weekly report was
considered bullish and it caused buying I
said: "Too much moisture in soft winter

how-

liver, (s crealing serfous apprehension
jant in many sections has & yellow,
rnlvh\' color and in the bot tom lands s threai -
ened with extensive damage Warm suy-
shine is urgently needed 1o repair the un-
favorable condition. The Hessian fly s re-
ported working in southern Kansas, but not
much loss 18 indicated, GOtherwise  crop
prospects reported good.”

Statistios continued to favor the hulls
The report of damage fo the crop may he
exaggerated, but there is no disguising the
fact that rewlpln are light and supplies light
and decreasing at no snail’s pace

The Northwestern receipts were less than
half as large as the arrivalsa vear ago aud the

than then. There were no shipments from
India during the past week as compared with
528,000 bush. last vear. The Argentine ship-
ments were 2618000 bush., againsl 2704 00
last weekand 3,08% 000 last vear since Janunry
against 64,164,000 in the
syme time last year. The Argentine visible
decreased 400,000 bush, during the weck

The Government report was as follows

'l stimated,  tNew method Indlcates 438, 514,000
agalnst 410,110,000 last month.
WINTER WHEAT ARF S,

Sown,  Abundon~| “Pinil
1904 11,060,000 131800 Won
18 o 31664574 25300 180 YY)
0% 31,830,087 171800 % 1h
9 31,156,318 1488 AR O A
194 ., L0168 4000 L S
908 ... 31,070,000 P40 01050
e NNTLOM 4SO MY
WO, ieiagenne 30282504  ZOI50m b s A
1" ¢ | TR—— .. 30,148,473 3580000 2625007
Average, 100007 31 58], 131 28700 .008.09

*Inc! |Id(’lllﬂ‘l‘lllbﬂ' revision finalreports previons
to 198,

THE CORN BITUATION

Corn advanced on unfavorable weather
and crop news, hulm ofh-nnn and covering
of shorts, May sold up to 75c. at the West,
making & new high record, ‘fhe weather
continues to restrict the movement and to
retard Slou'hlnu Comstock, Howe, Fried-
man and Bartlett bought. Cudahy and Knight
led the selling.

At one time a temporary reaction ocenrred
on liquidation. Cash houses sold 10 some
extent, One Chicago house reported lihwral
aceeptances of bids for cash corn and another
reported large offers of corn from lowa

%e’mnpa were small, and Chicago re.

orted an active cash demand at fire vrices
,l‘ho Argentine -hl‘)mmm were | 625,01 hwisl
ngAinat 2,471,000 last week and 740 00 las
vear. The Yisible nupplg of that country
decrsased 425,000 bush. Liverpool was un

changed.
THE OATS FEATURES,

Oats advanced on the strength in corn
and unfavorable weather and crop reports
J.eading bulls bid prices up and nervous shorts
cover The upward movement of prices
was checked by liquidation and selling by
cash interests.

An_aotive cnh demand was reported at
the Weat, with lp stron Chicago has
’{,ep?lrled cash sales recently of about 1,500,000

THE SPOT MARKETS
Wheat active and strong. Sales, s80,000
bush., mainly for export here and at ‘the out-
mno.ﬁrﬂ{ now to arrive, No. 2 red, |'.(-
over . afloat for export; No.
horlhern Dnluth 1.18; No. 2 hard wmtor
1.16%. Futures close 1% to 8¢, higher
:mmntodmutﬂ gislww?abm —
' quie! s 0. 2
elevator, 800, No.21. 0. b., 14¢. to
utures closed ': to Sc, higher.
lllel 100,000 bus
White cllpprd 22 to M lba,
36 lbs., 00\ @02c.; mixed.
Rye dul

57%
Xso "2 Western, %0c. . o, b.
New York,
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The movement was as follows:
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180,374, lu N nnlnu 148,
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and-

Some other |

whut States, particularly east of Missiasi };u |
e |
un- |

total primary receipts were 200,000 bush jess |

May Avrd Moy May Tev

198, 10 1907, WA Yors
Wheat. .. W sy N (R Ni A

Indicated winter wheat crop
Area Yirid, (‘ron ]

AMay, 108, ... ... 2075100 154 64, 141 000
*April, 1908, 31,089,000 e 191,809, 0m
sMay, 1007 ... 28182000 14 40,101,000
Final, l.ﬂ‘ oo 2,132,000 Ha #0420
Final, 1908, 29 500 961 157 <IN (N
Final, 1908. . 20,504,018 " '! 128 462 A

Government figures, 481,141,000 Lush.,, agaiust |

GOLDFIELD
CONSOLIDATED

Write or call for full particulars
regarding this remarkable mine.

WEIR BROS, & G0,

I hon+ 4084 Hroal 25 HROAD STHEY I

SAFETY CAR HEATING &
LIGHTING COMPANY STOCK,

J. A, MORRILL,

'l'rl INZH Rector. 5 NASSAL STREET,

N:-W YORK CITY BONDS

Quotation Sheet Upon Application.

EYER & CO,

Te' 778 12 Hanover BANKERS, 37 Wl sy,
~mmm——
the exporta are 44,355,085 bush ., aguins 63,
174,797 bush, in 190607
CHICAYD, May 8 rices were as foliowg
Open-  1ligh- Low- €l Peny
Wheat! " sl st ng ’
Mny My 'y MY Mg MGy "
Juby W g-et WY Yy oy, .
Septeinher Wby -1y o L0 LI r
Preeember .., N MYy M
torn
May., T b M/ N 3
Jul 6Ty Bay Mg iy Ry,
I (&) Gdy  6iY, 7 e
| Lircember ., My, My MYy o V,
s (d
Vay 05, 6 i L35 "I 3
Juily al'y Wy Ty & 4,
iy ‘hei) !
Aoy Ml 0 My N My
At 9% Wy by e g
september., Ty MY Yy BT ATy
OTHER MAKKEIH,
Wheat:
Minueapolls July 10§ LT (L AT (L0 Ty
Septo W Wy Bl W'y 01y
Lialath, .. Jury 07Y "o 1Ny w 'y
Sepr, Yy Wy Pl Wy
Tuly dura 94 ! Wy Wy
Winnipeg  Juty. 115 Hiv 1S W '
loleaw July ‘H . W By Wik oy
Se | Ajlg SOk AT 4 MY sy
KansasCity duly 2@ty M, &% ML a1y
SU Louis duly . Andy AT MYy R8T
Nepl.. Ky MYy M By w4
Corn:

KansasClty July 60y hl w4 Al my
SUocouls - July 4 M4 63N By
h.nn v, Quiet Spring Patenta, $7

f olears, 84.50a 8480, Winter—(lears

u % siraighis, $4.50@94.60. Rye four,

THE Bt SINESS OUTLOOK.

Retall Trade HIt by Weather, Bat Othen
wise Conditions Are Unchangen,

The trade reviews report business con-
ditions practically unchanged from las
week, Retail trade, they say, has been hu
by the wet weather. Bradstreet's says

Weather, trade and industrial condifions
are Little changed from last week, and far
work, retail and jobbing business and ¢
movement of old crops to market have heos

| restricted by heavy rains, low temperatures

bad roads. The only notable exceptions

or

1o this are found on the Pacific Coast and at &

L eorn,

| i rative

few Southwestorn centres. The crop situs
tion s less uniformly favorable, excessive
rains flooding some crops, preventing corn
ploughing and planting nnd redueing the oa's
area, while similar conditions followed *

frosts have unfavorably affected mueh young
cotton and fruit at the South,

Dun's says:

Weather conditions have exercised mch in.
fluence this week on retail trade in seasonih's
merchandise and dealings at the lew! g
comnodity exchanges low temperator
checked the demaud for lightweight wenring
apparel in & market that was already huok
vard, and teavy raine started reports of
damage to (h* crops, vel there was no f\ =
denee of serions (niury.  As a rule the agr
cultural sections had an early start, and sone
delay to planting may he viewed with equa
nimity, it prices of grain and cotton road
responded becanse of the strong stats il
position, supplies being low. M
facturing show liftle change
tanch wachinery being idle and new busa
commng forward slowly

In =ome indusiries there i= still a dispos)-
tion 1o wait for lower prices, although r
stricted demand during the last six monthe
must render replenishment of stocks slimost
This fact i emphasized b
the beral attendanee und brigk hidding at 'l

visible
conditions

capedcind sales, such as the local auction of rogs

and earp#is. Financial sentiment improts s
e rostectinns are removed from commero ol
credits and sales of bonds provide funds (or
structaral work

VISCELL 1\1'01 S W4RKF19.

C'offee Mirmer - Provisions Irregolar.

The trading in coffee was moderately
netive and a further small rise took place,
The Enropean news was favorable, and loral
dedlers continned to give support. Con
mission houses bhought the distant monthe
to some extent, partly for Wall Street ac-
count. The offerings wera light and tha

"apot market continued firm., The mpeculs

tion, however, is still for the most part pro-
fessional and few look for any important
advance at this time,

Spot coffes was firm. Rio No. 7, 8'%e. Futures
advanced 5 points, closing steady with silrs
of 33,000 bags, Havre adva % to A1,
|lumhut¢ a um-ed ¥ pfg. Rio was 1
chanked, exchange unchan at 15 3-18d
receipts, 8,000 bags; stock, 250,000, Bantos was

nnchanged: receipts, 7,000 bags: stock, 858,09,
Kao Paulo receipts, 8,200 bags; Jundiahy, 1,009,
Prices here as follows:
Ofn- High- Low- Clog- DPron,
A est, LN ing. (losr
NRY e &30 630 0.0 010 f
July... veldes 8,18 615 615 41y Y
September ... . 42 62 &6xN 615 0
October .. ..., 6 63 @020 615, ¢'°
December....... 620 66X 62 n 618
March B 623 02 a1y ¢

Provigioxs - Lard steady; prime Wesforn,
$5.70. refined Continent, $8.05; th American,
8475 Tallow was quiet; ol‘y. 8450, Butter—
Creamery, extras, 268'j¢. Cheese—State, . ¢,
small, colored, faney, 14}4c.: white, 4%~
bags Western, firsts, @170, (hun\
May A - Provisions aot very much a4
veaterday, being lower on the bearish
hog situation and rooo lnd oosing
steady influenced 7 ade way
rather light. The shipping dll‘lle is sluw.
Prices were as follows;

New York! Wheat. Corn. Oats. Rw namy Open- High« Lowe Clos et
Receipts........... 08,000 o.lm 75.50 1,50 Land: l'n.c. o‘l"? o, k rrn,,u.
Pl?om T TETT v L20 :u:) + 394 fidg 0d ﬂz" l.u;s‘

July ’ v 8824 02
RecolDtor ..o IR0 13100 212000 000 000 e % . Pt SO
amnn?::u JU26000 $4000 BI00 1,000 000 | Mbe: R L

Buffalo: ) May..... Lo s o TA24 T.07Y
Recelpts........... 208000 ... @000 umo July..... 1.474 Tl .1 7.48° G234
Suipmenia...... 100 200l 0w [T eploo T8 Tamg 7 S0 1

Northwest recaipte: My s 1m0 1w

’ ay... 1840

Dutluth.. . ’“‘”“‘" L":a'".' ‘l.l‘;' lwzl 1 July.... 13.584 13.68 1340 ““ 48 1.6
mnnupol 1% 188 P SepL.. 1882  J3.00 13974 15.00 1380
Chicsgo., .. ) T o ¢ | SUUAKR. ~Raw was firm, (onmmnl Ll
- L. -0 test, 438442, Muscovados, 80 test, 3.8
Totals., ..o vvi . 229 167 508 v 123 492, Refined was in moderate demand and
Chicago car lots: . " ﬁr“n:, Federal granulated, 5.20@5.300.3 others,

A n- Con. L
Yesterday.  spected, iraet Naval Srores.—Spirits of tu tine, 460,
8:’:!.. 0age 4 9o 5s a u Common to good strained rodn.zz

SUB-TREASURY STATEMEN®

THURSDAY,

Pald by Sub Treasury to bhanks, H7.0m
PAId by BANKS 10 SUD-TIEABUTY vs o reva ‘tmom

lmmo

Galn to banks on day's transactions .
MINCR nmu un
+ee oo §37.570,000

F‘.ﬂ by W\' to aJZ ‘rreuury Benom

I




